
 

Real News for Those Who Want to Know More 

October 2015 

Sandy Bild-Kacena 

Coldwell Banker Real Estate Professionals 
70 Sturgis Corner Dr., Iowa City, IA 52246 

(319) 331-0744 Direct | (319)351-3355 Office 
Licensed to sell Real Estate in the State of Iowa 

www.SandyKacena.com                           Sandy@cbrep.com 

We often promote homeownership over renting when a 

family is ready, willing and able to purchase. There are 

both financial and non-financial benefits to owning a home 

of your own. Based on the headlines below, many news 

outlets agreed with us after they reviewed a recent report 

from the Harvard Joint Center for Housing Studies and 

Enterprise Community Partners. 

 

The study states that the number of households spending 

50% or more of their income on rent is expected to rise by 

over ten percent in the next decade.  

 

They concluded: 

“Overall, this white paper projects a fairly bleak picture of 

severe renter burdens across the US for the coming dec-

ade.” 

 

What do other experts think of the report? You can tell 

by the headlines they chose to introduce their stories: 

 

 “Renters, get ready to take it on the chin” - CNBC 

 “The Rent Crisis Is About to Get a Lot Worse” -

 Bloomberg Business 

 “Renters Will Continue to Struggle for the Next Dec-

ade” - World Street Journal 

 “Why the renting crisis could be about to get a lot 

worse” - Fortune Magazine 

 “Soaring rents are a problem that will only get worse” 

- Business Insider 

 “High rents are here to stay” - The Real Deal 

 

Bottom Line 

If you are thinking about buying a home and are financially 

positioned to do so, now may be better than later. 

 

You can download the entire white paper here: Projecting 

Trends in Severely Cost-Burdened Renters 

http://www.enterprisecommunity.com/resources/ResourceDetails?ID=0100886
http://www.enterprisecommunity.com/resources/ResourceDetails?ID=0100886


Moving from an  

Apartment into a House? 

Moving from a rental to your new home may 

be a big move – literally. Not only do you 

have the jitters of buying your own home, but you need to get 

your apartment in order to pass the landlord white glove test 

(i.e. checkout). 

Did you fill out a check list of things you found before you 

moved all your things in? Do you have pictures of the        

previous damage? Better get those lined up now before your 

walkthrough inspection. 

Okay, be honest – has there been any damage to the      

apartment that you did? If so, sorry to say, 

you  ARE responsible for the repair(s). Even if you are 

“responsible” for the repairs doesn’t mean you can get your 

tool-kit out and start fixing. Your landlord or property manager 

may want the repairs done professionally. Talk to them directly 

to find out. This may save you for paying the undo and redo. 

This next task is going to be EXTREMELY difficult because 

now ALL your stuff is in your new home – the one that’s 

YOURS – the home you can’t wait to unpack. And now you 

need to clean your apartment. Your apartment will need to be 

cleaner than when you moved in, because they will not believe 

you when you say, “This is cleaner than when I moved in.” 

Trust me. 

Clean inside the cupboards, drawers, UNDER the refrigerator 

and UNDER the stove. Wipe down the walls, clean the blinds, 

and ceiling fans. If you can see it, clean it. 

Before the apartment is sparkling from your massive and     

extensive cleaning, make arrangements to meet your landlord 

to walkthrough the apartment with you. Bring your photos and 

checklist. Make notes of their comments. If you have the 

walkthrough before your move-out deadline, you can do the 

touch ups and work needed to save on the deductions of your 

deposit. 

Landlords may be able hold back and use your deposit for 

cleaning your apartment (I know you cleaned it…..), repair and 

damages and to cover any unpaid rent or balances due.      

Landlords may not hold back to repair normal wear and tear. 

Remember to switch utilities over as well as your mail. You 

may want to make a to-do checklist to make sure everything is 

done. 

Like this article?  

Follow me on Facebook!! 

 

Special Census in 

North Liberty 

If you haven’t noticed, North Liberty 

population has EXPLODED! Just since I moved 

there in 2010, it looks like there’s OVER 17,000 people 

living here.   

The one thing I worry about is whether it will knock 

North Liberty out of qualifying for Rural Development 

Loans. Right now it’s pretty sweet to qualify for 100% 

financing, but that could change with this census. 

If you have been thinking about buying a home in 

North Liberty and possibly qualifying for a Rural      

Development Loan, you may want to do it sooner than 

later.  

Contact me at 319-331-0744 or your local lender to 

find out more information on this. 
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Fall May be JUST the Time to Buy Your Home!! 
 

Fall is in the air - time to sit back and wait until spring to buy a home. Well, not so fast, er slow …   

The next three months may be the BEST time to buy a home! 

 

According to online REALTOR® Magazine, “The spring and summer home-buying seasons were    

especially tough on potential buyers this year with increasing prices and limited supply,” Smoke says. 

“Buyers who are open to a fall or winter purchase should find some relief with lower prices and less 

competition from other buyers.” 

 

Inventory is still high and any sellers listing now are finding fewer buyers looking on the market - less 

competition. 

 

Homes are staying on the market longer. This spring homes popped up on the MLS already sold!    

Now the same style of homes are taking longer to sell. Not because of the 

home, but because of the season. 

 

PLUS, mortgage rates have not gone up as expected! 

 

This may just be the time to start looking … just think—you could be  

decorating your NEW home for Christmas!! 
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http://realtormag.realtor.org/daily-news/2015/10/06/next-three-months-best-time-buy
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“Service is job one. 

If there is no service, 

there is NO job.” 

Whether you’re a buyer or seller, Sandy assists each client     

before, during and AFTER each transaction. Success isn’t   

measured in the number of homes she’s closed, but in the    

number of clients who become trusted friends. Those friends 

feel confident to refer their friends to her each time they need a 

trusted friend to help them sell or purchase a property. 
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HUGE Changes to Home Mortgages! 

 
Whew!! Have you been able to keep up with the changes in the mortgages coming October 3rd? It almost makes you want to get your 

survival kit and head into the bunker. 

Know Before You Owe mortgage disclosure rule, also called the TRID-TILA-RESPA Integrated Disclosures rule, went into effect 

October 3rd, 2015. 

 

Should you be worried? 

 

According to most lenders, no. It’s just keeping cool and giving enough time for the loan to close. The days of 3 weeks to close are 

gone and will be more likely 45 days. 

I had spoken with Tammy Smith, Loan Officer at Hills Banks this week and she sent me this: 

 

There are some (more) changes coming our way! 

 The new TRID – TILA RESPA Integrated Disclosure Rule from the CFPB will go into effect on October 3rd.  These 

new changes will impact the entire home buying transaction, from application to closing.  We want to highlight the up-

coming changes and share what you can do to ensure a smooth transaction. 

 The current Good Faith Estimate (GFE) and the early Truth in Lending (TIL) disclosure will be combined into the Loan 

Estimate (LE) provided no later than 3 business days of application. 

 The HUD-1 and Final TIL will be combined into the Closing Disclosure (CD) and shall be provided 3 to 6 days prior to 

closing so that the borrower can review it. (See the attached “How to Count the Three Days” chart courtesy of American 

Land Title Association and Mortgage Bankers Association). 

 Learn the new timelines and complete your purchase contracts accordingly. (45 days is recommended). 

 Encourage your clients to respond quickly with any necessary consent or documentation. 

 Please communicate, communicate, communicate : This will be critical to help the process flow as intended.  If changes 

occur within the transaction, an additional 3 days must be scheduled for review and approval of the new CD. 

The following changes can affect closing time-frames by triggering the new three-business-day waiting  

period. 

 Changes which cause the APR to increase by more than 1/8 of a percent 

 Loan product changes 

 Prepayment penalty (not applicable in our area) 

 

So, you see, the TRID-TILA RESPA Integrated Disclosure Rule isn’t so bad. The only hindrance could be with new construction and 

quick closings. However, it is better to use professionals throughout your buying and/or selling process. 


