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REMINDER!!!! 
 

HELP FIRST-TIME HOME BUYERS 
Check to see if your first-time buyers are eligible. The Take Credit program allows eligible 
borrowers to receive a Mortgage Credit Certificate (MCC) from IFA, which awards a tax credit 
value of 50 percent of annual mortgage interest paid (up to a maximum of $2,000 per year) to 
be taken as a credit against federal income tax liability for the life of the loan, up to 30 years.  
 
The funds for this program are limited! Call/text me at 319-331-0744 if you’d like more information!! 

FOR IMMEDIATE RELEASE 
Contact: Zac Hall or Juli Seydel-Johnson 319-356-5100 
 

Diversification of  
tree species  

encouraged in wake 
of emerald ash borer 

infestation 
 
 
The discovery of an emerald ash borer (EAB) in an ash tree on the 
University of Iowa campus means that Iowa City is now catego-
rized as an EAB infestation area, according to the Iowa Depart-
ment of Agriculture and Land Stewardship. There are now 30 
counties in Iowa, including Johnson County, that have been con-
firmed as EAB infestation areas. 

Zac Hall, Iowa City Superintendent of Parks and Forestry, said it 
can take eight to 12 years for the insect to decimate the local ash 
tree population, so it is not necessary for property owners to imme-
diately remove ash trees that are not showing signs of EAB. Hall 
recommends that property owners follow the same protocol as the 
City of Iowa City: 

 Watch for signs of damage, including thinning or dying 

branches at the top of the tree, woodpeckers that may be 
feeding on the EAB larvae, S-shaped feeding trails under 
dead or splitting bark, tiny D-shaped exit holes and water 
spouts in the trunk and main branches. Also be on the lookout 
for the insect itself, an iridescent, metallic green beetle that 
measures about a half-inch in length. If you believe you have 
found an EAB specimen, you should contact the Iowa Depart-
ment of Natural Resources. 

 The tree should be taken down when it is no longer viable. 

Hall indicated that ash trees are generally weaker varieties, 
and should be removed when they pose a hazard of injury or 
damage to people or property. 

 Community members who wish to try to save their ash trees 

with a preventive treatment should contact a certified arborist, 
landscape company or tree service. The City of Iowa City 
does not provide that service for trees on private property. 
While bids could be sought now, treatment should not begin 
until April or May. 

 The trees in the right-of-way -- the strip of land that runs adja-

cent to the street or between the sidewalk and the street -- are 
the responsibility of the City. Property owners do not have to 
manage ash trees planted in the right-of-way. 

 
Hall recommends that homeowners select a variety of species for 
replacement trees. Diversifying the tree population will help ensure 
that future insect or disease issues will not destroy a full canopy of 
trees in areas where the same variety was repeatedly planted. 

A statewide quarantine is in place, so Iowans should not transport 
firewood across county or state lines to help prevent spread of the 
insects. 

For more information, visit www.icgov.org/EmeraldAshBorer or 
contact Hall or Iowa City Parks and Recreation Director Juli Seydel
-Johnson at 319-356-5100. 

We at Coldwell Banker Real Estate Professionals are committed to 
let both buyers & sellers know of the risk of the emerald ash borer 
and have our own company disclosure noting that ash trees may 
become infected by this insect. This does not make either party 
liable in any way, it’s just to let all know there could be a risk to 
existing ash trees. 

http://r20.rs6.net/tn.jsp?f=001h_FLMv6hMSn0cli3--t59UeSzqM3dLatXqmneMxhPwR1sOjZg_X_gtxTms-V5u-2dvlb4wahoEkpV8qjald4Pzwg3oEySCN5LnOmtX_xZXQSvGxw3ysUOOUkJnQUWIKaalN2VbaMfJBRVBcMy0Xb_i_8kTT80UieLgWCtxFci3u53xMNJC28DcN2Utzh0KWpQs7glkF-GOU=&c=KcJ6N2drRjCjNRkWtoGUD
https://mail.google.com/mail/?view=cm&fs=1&tf=1&to=zac-hall@iowa-city.org
https://mail.google.com/mail/?view=cm&fs=1&tf=1&to=juli-SJohnson@iowa-city.org
https://icgov.org/emeraldashborer
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Owning a home  
can pay off at tax time 

 
Take advantage of these home ownership-related tax       
deductions and strategies to lower your tax bill: 
 

Mortgage Interest Deduction  
 
One of the neatest deductions itemizing homeowners can take 
advantage of is the mortgage interest deduction, which you 
claim on Schedule A. To get the mortgage interest deduction, 
your mortgage must be secured by your home — and your 
home can be a house, trailer, or boat, as long as you can sleep 
in it, cook in it, and it has a toilet. 
 
Interest you pay on a mortgage of up to $1 million — or 
$500,000 if you’re married filing separately — is deductible 
when you use the loan to buy, build, or improve your home. 
 
If you take on another mortgage (including a second mortgage, 
home equity loan, or home equity line of credit) to improve 
your home or to buy or build a second home, that counts to-
wards the $1 million limit. 
 
If you use loans secured by your home for other things — like 
sending your kid to college — you can still deduct the interest 
on loans up $100,000 ($50,000 for married filing separately) 
because your home secures the loan. 
 

Prepaid Interest Deduction 
 
Prepaid interest (or points) you paid when you took out your 
mortgage is generally 100% deductible in the year you paid it 
along with other mortgage interest.  
 
If you refinance your mortgage and use that money for home 
improvements, any points you pay are also deductible in the 
same year.  
 
But if you refinance to get a better rate or shorten the length of 
your mortgage, or to use the money for something other than 
home improvements, such as college tuition, you’ll need to 
deduct the points over the life of your mortgage. Say you refi 
into a 10-year mortgage and pay $3,000 in points. You can 
deduct $300 per year for 10 years. 
 
So what happens if you refi again down the road? 
 
Example: Three years after your first refi, you refinance again. 
Using the $3,000 in points scenario above, you’ll have deduct-
ed $900 ($300 x 3 years) so far. That leaves $2,400, which 
you can deduct in full the year you complete your second refi. 
If you paid points for the new loan, the process starts again; 

you can deduct the points over the life of the loan.   
 
Home mortgage interest and points are reported on Schedule 
A of IRS Form 1040. 
 
Your lender will send you a Form 1098 that lists the points you 
paid. If not, you should be able to find the amount listed on 
the HUD-1 settlement sheet you got when you closed the pur-
chase of your home or your refinance closing.  
 

Property Tax Deduction 
You can deduct on Schedule A the real estate property taxes 
you pay. If you have a mortgage with an escrow account, the 
amount of real estate property taxes you paid shows up on 
your annual escrow statement. 
 
If you bought a house this year, check your HUD-1 settlement 
statement to see if you paid any property taxes when you 
closed the purchase of your house. Those taxes are deductible 
on Schedule A, too. 
 

PMI and FHA Mortgage Insurance Premiums 
 
You can deduct the cost of private mortgage insurance (PMI) 
as mortgage interest on Schedule A if you itemize your return. 
The change only applies to loans taken out in 2007 or later. 
 
What’s PMI? If you have a mortgage but didn’t put down a 
fairly good-sized down payment (usually 20%), the lender re-
quires the mortgage be insured. The premium on that insur-
ance can be deducted, so long as your income is less than 
$100,000 (or $50,000 for married filing separately). 
 
If your adjusted gross income is more than $100,000, your 
deduction is reduced by 10% for each $1,000 ($500 in the case 
of a married individual filing a separate return) that your ad-
justed gross income exceeds $100,000 ($50,000 in the case of 
a married individual filing a separate return). So, if you make 
$110,000 or more, you can’t claim the deduction (10% x 10 = 
100%). 
 
Besides private mortgage insurance, there’s government insur-
ance from FHA, VA, and the Rural Housing Service. Some of 
those premiums are paid at closing, and deducting them is 
complicated. A tax adviser or tax software program can help 
you calculate this deduction. Also, the rules vary between the 
agencies. 
 
This article provides general information about tax laws and consequences, 
but shouldn’t be relied upon as tax or legal advice applicable to particular 
transactions or circumstances. Consult a tax professional for such advice; 
tax laws may vary by jurisdiction. 
 
Read more: http://www.houselogic.com/home-advice/tax-deductions/home-
tax-deductions/#ixzz3zmvnVHhG  

http://www.houselogic.com/home-advice/tax-deductions/deduct-mortgage-interest/
http://www.houselogic.com/home-advice/tax-deductions/schedule-form-6-home-deduction-traps/
https://www.irs.gov/instructions/i1040sca/
http://www.irs.gov/instructions/i1098/index.html
http://www.houselogic.com/home-advice/tax-deductions/schedule-form-6-home-deduction-traps/
http://www.houselogic.com/home-advice/tax-deductions/deducting-private-mortgage-insurance/
http://www.houselogic.com/home-advice/tax-deductions/home-tax-deductions/#ixzz3zmvnVHhG
http://www.houselogic.com/home-advice/tax-deductions/home-tax-deductions/#ixzz3zmvnVHhG
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“SERVICE IS A JOB WELL DONE. 

IF THERE IS NO SERVICE, THE 

JOB WAS NOT DONE WELL.” 
 

As a buyer, Sandy assists each client before, during and AFTER 

each transaction. Success isn’t  measured in the number of 

homes she’s closed, but in the number of clients who become 

trusted friends. Those friends feel confident to refer their friends 

to her each time they need a trusted friend to help them sell or 

purchase a property. 

Does your mattress  
have an expiration date? 

 
If you have looked in your medicine chest, closet or any 
room, you may want to know what you should toss out …  
or shouldn’t.  
 
Most manufacturers of perishables admit that the ‘sell by,’ 
‘best by,’ and ‘best before’ dates have nothing to do with the 
safety of the food. AND isn’t it confusing?  Most consumers 
tend to toss out good food too soon.  
 
What about the bigger items in your house? Do they 
have expiration dates as well? Many other things around 
your home do have expiration dates: 
 

 Pillows –To check if a pillow is past its prime, most 
people just look at the cover. If you fold a pillow in two 
and it doesn’t bounce back, experts say it’s time to re-
place it. 

 Mattress – Do you know when your mattress is past its 
best? As long as there are no lumps and valleys on the 
surface, most would say. But they don’t take into account 

the dust mites accumulating in 
the mattress over the years. Ex-
perts suggest to change a mat-
tress every 10 years or so. 

 Toothbrush – Regardless of 
their condition, toothbrushes 
must be replaced every 3-4 
months. After that, they be-
come a bacteria bed. 

 Mascara – To perform as it’s 
meant to, the mascara should not be older than 3 
months. 

 Lipsticks – Lipsticks are breeding ground for bacteria. 
They should be thrown away after 2 years. 

 Liquid Makeup – This should be replaced every 6 
months. 

 Facial Cleansers – Most cleansers expire after 6 
months. 

 Towels – Towels that you use every day are expected to 
last 2-5 years. 

 Dish Washers – These are expected to last 9-11 years. 

 Washers – Washers can last 10-11 years. 

 Dryers – Dryers can last as long as 10-13 years. 

http://www.fsis.usda.gov/wps/portal/fsis/topics/food-safety-education/get-answers/food-safety-fact-sheets/food-labeling/food-product-dating/food-product-dating
http://www.fsis.usda.gov/wps/portal/fsis/topics/food-safety-education/get-answers/food-safety-fact-sheets/food-labeling/food-product-dating/food-product-dating
http://www.huffingtonpost.com/2013/11/15/home-trash-never-

