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BUYING A HOME?  

CONSIDER COST NOT JUST PRICE 
 

As a seller, you will be most concerned about ‘short term 

price’ – where home values are headed over the next six 

months. As a buyer, you must be concerned not about price 

but instead about the ‘long term cost’ of the home. Let us 

explain. 

 

The Mortgage Bankers Association (MBA), the National 

Association of Realtors, Fannie Mae and Freddie Mac all 

projected that mortgage interest rates will increase by ap-

proximately a full percentage point over the next twelve 

months. According to CoreLogic’s most recent Home 

Price Index Report, home prices have appreciated 5.1% in 

just the last 3 months. 

What Does This Mean as a Buyer? 
Here is a simple demonstration of what impact an interest 

rate increase would have on the mortgage payment of a 

home selling for approximately $250,000 today if home 

prices appreciate by the same 5.1% reported by CoreLogic 

over the next three months: 



Can a Townhouse be a Condo or  

is a Condo an Apartment? 
 

This can be SO confusing!! 
 

Whether you’re just starting your home search or have been 

searching for a while, sometimes housing terms can get 

mixed up, especially when you’re looking for at many hous-

ing options. 

 

Below are some common styles of homes which their 

names get used interchangeably, but there are big differ-

ences which may a difference in your initial weeding out of 

homes. 

 

Condominiums (Condos) 
A condominium, or condo, is the form of housing          

tenure and other real property where a specified part of a 

piece of real estate (usually of an apartment house) is indi-

vidually owned. Use of land access to common facilities in 

the piece such as hallways, heating system, elevators, and 

exterior areas are executed under legal rights associated 

with the individual ownership. These rights are controlled 

by the association of owners that jointly represent owner-

ship of the whole piece.  

Wikipedia 

 

Essentially, you OWN a condo and RENT an apartment, 

but it is the same structure. However, that is the only thing 

you own – from the drywall in; not the land the building is 

sitting on. Anything outside the drywall is considered 

“common grounds” and is managed by the Condo Associa-

tion.  

 

Taxes are paid on the tax value of the condo, not the entire 

building. Your insurance is based on the interior unit. The 

Condo Association has insurance on all the exterior (roof, 

siding, etc.) and is insured by the Condo Association. Out-

side maintenance is taken care of the Association and interi-

or maintenance is taken care of the by the condo owner. 

Mortgages are available for purchasing a condo, but rules 

and regulations do apply as well and may vary from pur-

chasing a single family home. 

 

Townhomes | Town-

houses | Rowhouses 
The name townhouse is used 

to describe units mimicking a 

detached home that are at-

tached in a multi-unit com-

plex.  The distinction between dwellings called 

"apartments" and those called "townhouses" is that town-

houses usually consist of multiple floors and have their own 

outside door as opposed to having only one level and an 

interior hallway access. They can also be “stacked” and 

such townhouses have multiple units vertically (typically 

two), normally each with its own private entrance from the 

street or at least from the outside. They can be side by side 

in a row of three or more, in which case they are sometimes 

referred to as “rowhouses”.  Wikipedia 

Townhouses are very similar to condos as they have com-

mon grounds and is “owned” from the drywall in and gener-

ally have Associations to take care of insurance of the exte-

rior and the common grounds. Taxes are paid by the owners 

for the unit they own. Your home insurance is based on the 

interior unit. 

Mortgages are available for purchasing a townhouse, but 

rules and regulations do apply as well and may vary from 

purchasing a single family home. 

 

Zero-Lot-Line Home 
These are homes which share 

a boundary, generally a wall 

and extends out to the yard. 

Each home owns ½ the 

house and lot (duplex). There 

may even be an association 

between the two homeowner 

detailing the color of home, 

roof replacement or snow removal.  

 

Housing Cooperatives (Co-ops) 
Though these homes are not common around the  

Edmond/Northern Oklahoma area, it’s good to know what 

they are. “Housing cooperatives are a distinctive form of 

home ownership that have many characteristics that differ 

from other residential arrangements such as single family 

ownership, condominiums and renting.” Wikipedia 

A co-op is a membership based form of ownership and is 

granted in a way of the purchase of a “share” into the coop-

erative. Each share grants the exclusive right to occupy one 

unit in the co-op housing. You don’t really own the real 

property itself. 

Mortgages and taxes are paid by the co-op. Operating cost 

are shared by the shareholders. 

 

Homeowners Association 
Many Townhouses, Condos and even Single Family homes 

are in a Home Owners Association throughout the Iowa 

City, Coralville and North Liberty areas. 

 

http://sterlingcodifiers.com/codebook/index.php?book_id=953&section_id=800845
https://en.wikipedia.org/wiki/Housing_tenure
https://en.wikipedia.org/wiki/Housing_tenure
https://en.wikipedia.org/wiki/Real_property
https://en.wikipedia.org/wiki/Apartment
https://en.wikipedia.org/wiki/Condominium
http://www.teamwebbok.com/results/?status=A&proptype=C
http://www.teamwebbok.com/results/?status=A&proptype=RN
http://blog.teamwebbok.com/what-you-need-to-know-about-homeowners-insurance/
http://www.teamwebbok.com/results/?status=A&proptype=VT
https://en.wikipedia.org/wiki/Townhouse
https://en.wikipedia.org/wiki/Housing_cooperative


Can a Townhouse be a Condo or is a Condo an Apartment? (continued) 
 

Home Owners Association is a corporation formed by a real estate 

developer for the purpose of marketing, managing, and selling of 

homes and lots in a residential subdivision. Most homeowner associ-

ations are incorporated, and are subject to state statutes that gov-

ern non-profit corporations and homeowner associations. State over-

sight of homeowner associations is minimal, and varies from state to 

state.  Wikipedia 

 

You may want to review buying in an Association by clicking HERE. 

 

Making sure you know what you’re looking for is key to finding the right home for you. That is where I can be 

a HUGE service to you! Contact me today – I will make your search easy and fun – the way it is supposed to 

be.  

Also, follow me on Facebook!! 

Other Links: 
Accessory Apartment Rental Permits – Click HERE 

Iowa City Housing Code Requirements – Click HERE 

For my info - http://ichomesforsale.com/buying-iowa-city-real-estate-what-is-a-zero-lot/ 

 

How to Pay Off Your Mortgage Faster 
 
People choose to work toward financial freedom for many rea-
sons. Approaching retirement, college aged kids and the stability 
of being debt free, are all motivating factors. Most homeowners 
are aware that paying off their mortgage early can save thou-
sands of dollars in interest. However, not everyone understands 
how to attain this goal. Use these reliable strategies to pay down 
your mortgage faster. 
 
Make Bi-Monthly Payments 
This method works especially well for families that are on a limited 
monthly budget. On a traditional mortgage, because of the way 
that interest compounds, paying half of your payment every two 
weeks has the same effect as paying an additional full payment 
each year. While it won’t reduce your debt in leaps and bounds, it 
will help you make a sizeable dent in it. 
 
Pay More Than You Owe Each Month 
This method requires cutting corners elsewhere, but an extra 
$100 per month on a $100,000 loan at 4.5 percent interest can 
knock off over 8 years of payments; a saving of more than 
$26,000.  
 
Use Windfalls to Pay More 
Whenever you can, make an extra payment. You may get an un-
expected bonus at work, or have the opportunity to take on a side 
job. Tax returns also provide the cash needed to make larger pay-
ments. You don’t have to spend every penny paying down your 
mortgage, but you will benefit from making principal payments 
when you can. 
 

Refinance Your Mortgage 
There are two ways that refinancing can work to your advantage. 
The first strategy is to negotiate for a lower interest rate, but keep 
paying the higher amount. Since you’ve already budgeted for it, 
you won’t miss the extra money. The second method is to shorten 
the term of your loan. If you can afford the higher monthly pay-
ment, the savings in interest may be well worth the sacrifice.  
 
Low-Risk Rewards 
To gain the advantage of a short-term loan without the risk, take 
out a 20- or 30-year loan. Calculate and make payments based 
on a 10- or 15-year schedule. You’ll have greater flexibility if un-
expected expenses arise, and paying more (when you can) will 
still shorten the overall life of the loan. 
 
Cutting Costs 
Ask any athlete how they reach their goals, and they’ll tell you that 
gain requires sacrifice. Discipline isn’t always easy, but it is worth 
it. Use these suggestions to trim your monthly budget to help with 
mortgage payments. 
-Switch from expensive cable to an internet streaming device or a 
service like Roku, Netflix or Hulu. 
-Consider a more frugal cell phone plan. 
-Take your lunch to work a few days a week instead of eating out. 
-Calculate the cost of public transportation versus your vehicle. 
-Consider membership to a local family center as an inexpensive 
way to have fun while cutting costs on other types of entertain-
ment. 
When it comes to finances, quick fixes rarely work. Careful budg-
eting is essential. Create short-term milestones for reaching your 
goals and reward yourself when you reach one. Finding ways to 
motivate your family to save can help you achieve your long-term 
goal of financial freedom.  

https://en.wikipedia.org/wiki/Homeowner_association
http://sandykacena.com/buyers/purchasing-in-an-association/
https://www.facebook.com/pages/Sandy-Bild-Kacena/1401437206823766?ref=hl
http://sterlingcodifiers.com/codebook/index.php?book_id=953&section_id=800998
http://www.icgov.org/?id=1182
http://ichomesforsale.com/buying-iowa-city-real-estate-what-is-a-zero-lot/
http://www.wingwire.com/comments/Mary
http://www.aarp.org/work/social-security/info-05-2011/10-steps-to-retire-every-day.html
http://www.bankrate.com/calculators/mortgages/refinance-calculator.aspx


 

 

Cleaning Gutters 
Have you walked 

up to a home only 

to find it had more 

trees growing in 

it’s gutter than in 

the yard? Good 

sign it MAY have 

water problems in 

the basement—the 

water isn’t drain-

ing away from the 

foundation like it would if the gutters were clear. 

Clean your rain gutters at least twice a year. Otherwise, 

debris like leaves and twigs can clog up your gutter 

system, causing potential harm to your house and land-

scaping — not to mention the gutters themselves.  

 

Here’s how to identify and fix a clogged gutter. 

 

Is My Gutter Clogged? 

When it rains, here are the telltale signs of a clogged 

gutter: 

Water spills over the edges of a gutter. 

Water sprays like a fountain from gutter seams and 

elbow joints. 

Water doesn’t flow out the bottom of downspout ex-

tensions. 

If it’s not raining, look for these telltale signs: 

Eroded earth directly below a gutter. 

Peeling paint on siding and fascia. 

Wet, moist, or dirty siding beneath the gutter. 

Gutters pulling away from the fascia (likely caused 

by excessive weight). 

 

Where’s the Gutter Clogged? 
 

The downspout cage, a wire strainer designed to trap 

debris while allowing water to flow through, is located 

where the downspout intersects the gutter. Often, this 

item is bent or out of place.  

 

Gutter hangers and spikes often slip free from the 

fascia, landing in the gutter. These obstructions catch 

leaves and twigs, causing clogs. 

 

Downspout elbows and seams are likely spots for 

clogs, too. Working your way down from the gutter, tap 

the outside of the downspout with a screwdriver and 

listen for a dull thud (as opposed to hollow ring). This 

will indicate the location of the clog. 

 

If you still haven’t identified the location of the clog — 

and you have downspouts that descend below ground 

level — then the clog likely is in an underground 

pipe. 

 

Read more HERE! 

Follow us: @HouseLogic on Twitter | HouseLogic on 

Facebook 

www.SandyKacena.com                           Sandy@cbrep.com 

“Service is job one. 

If there is no service, 

there is NO job.” 

Whether you’re a buyer or seller, Sandy assists each client     

before, during and AFTER each transaction. Success isn’t   

measured in the number of homes she’s closed, but in the    

number of clients who become trusted friends. Those friends 

feel confident to refer their friends to her each time they need a 

trusted friend to help them sell or purchase a property. 
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